The economxc devastatton suﬁeyed durmg the Great
Depression of the 1930s dwarfs the economic damage -
incurred so far in the current recession, which began in
December 2007. In fact, the U.S. economy will actually show
- positive growth in 2008 compared t0 2007, |
Great. T “Current
Depression TR recession

24.9 percen (1933) 6.7 percent (Nov. 2008)

~13 percent (1932 - +1.2 percent (2008)*
-32 3 percent (1930-1933) . - - T

~5.6 percent

—892 percent - . -4B.7 percent
(9/3/29 7/8/32) . . . (a0/9/07-11/20/08) .

3 2 per cent of GDP
(ffocai year 2009)

25 percmnt (1931) S 35 percent
63 percent (1932) '
75 percent (1935)

* gseumes that the 4th quarter GOP in 2003 will decline at an annual rale of 5 percent
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